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Charity number SC021328

Business address Argyll & Bute Council Area Office
Lorn House
Albany Street





Oban Common Good Fund

Report of the trustees
for the year ended 31 March 2012

Page 3

Financial review
Investment policy
An independent stockbroker, Barclays Wealth, manages the portfolio of invested revenue and capital funds.   Any excess
funds in the commercial current account are invested on a regular basis using a mirrored deposit account.
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The trustees are responsible for keeping proper accounting records which 
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Revenue Capital 2012 2011
funds funds Total Total

Notes £ £ £ £

Incoming resources
Incoming resources from generating funds:

Voluntary income - - - 3,750
Investment income 2 46,842 - 46,842 41,712

Total incoming resources 46,842 - 46,842 45,462

Resources expended
Costs of generating funds:

Investment management costs 721 - 721 587
Charitable activities 58,403 - 58,403 33,121
Governance costs 4 15 - 15 16

Total resources expended 59,139 - 59,139 33,724

Net incoming/(outgoing) resources 
before transfers )(12,297 - )(12,297 11,738

Transfer between funds )(11,326 11,326 - -

Net incoming/(outgoing) resources before
other recognised gains and losses )(23,623 11,326 )(12,297 11,738

Other recognised gains and losses

Movement on Revaluation
of investment assets - 39,197 39,197 )(27,097
Realised Gains/(Losses) on investment assets )(31,033 - )(31,033 30,256

Net movement in funds )(54,656 50,523 )(4,133 41,994

Total funds brought forward 340,605 790,386 1,130,991 1,088,997
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Balance sheet
as at 31 March 2012

2012 2011
Notes £ £ £ £

Fixed assets
Investments - wider & narrower range 6 1,090,881 1,082,957
Oban Livestock preference shares 20,000 20,000

1,110,881 1,102,957

Current assets
Debtors 7 324 324
Cash at bank and in hand 34,212 28,270

34,536 28,594
Creditors: amounts falling
due within one year 8 )(18,559 )(560

Net current assets 15,977 28,034

Net assets 1,126,858 1,130,991

Funds 9

Capital funds 840,909 790,386
(including revaluation reserve)
Unrestricted revenue funds 285,949 340,605
(including revaluation reserve)

Total funds 1,126,858 1,130,991

The financial statements were approved by the trustees on                                          and signed on their behalf by

Councillor Fred Hall
Trustee
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2. Investment income
Unrestricted 2012 2011

funds Total Total
£ £ £

Income from UK listed investments 46,806 46,806 41,674
Bank interest receivable 36 36 38
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4. Governance costs
Unrestricted 2012 2011

funds Total Total
£ £ £

Other charges 15 15 16

15 15 16

5. Employees

Employment costs
No salaries or wages have been paid to employees, including the trustees, during the year.

No trustee 
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6. Fixed asset investments Narrow Cash held as part Wider
range of investment range & other

investments portfolio investments Total
£ £ £ £

Valuation
At 1 April 2011 255,481 43,333 804,143 1,102,957
Additions 54,334 109,636 30,657 194,627
Disposals )(30,179 )(132,058 )(63,663 )(225,900
Revaluations 472 - 38,725 39,197

At 31 March 2012 280,108 20,911 809,862 1,110,881

Historical cost as at 31 March 2012 278,905 20,911 535,521 835,337

All fixed asset investments are held within the United Kingdom.
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7. Debtors
2012 2011

£ £

Other debtors 324 324

8. Creditors: amounts falling due
within one year 2012 2011

£ £

Other creditors 17,999 -
Accruals and deferred income 560 560

18,559 560

9. Analysis of net assets between funds
Revenue Capital

Unrestricted Restricted Total
funds funds funds

£ £ £
Fund balances at 31 March 2012 as represented by:
Investment assets 269,972 840,909 1,110,881
Current assets 34,536 - 34,536
Current liabilities )(18,559 - )(18,559

285,949 840,909 1,126,858

10. Unrestricted funds At At
1 April Incoming




